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'TRUST DEED <fl+
OF TRUST executed this Sixteenth day of October Two Thousand Fifteen bv Smt. Sudha

tan Mankani agbd about 50 years, residing atAnnigeri. Tq:Navalgund, Dist: Dharwad_

WHEREAS I the said Smt. Sudha Narayan tvlankani have already set apart a sum of Rs.2,25,000/_in
cash towafds constitutin8 a Public Trust, (hereinafter ca lled the AUTHOR OF THt TRUSTJ

WITNESSES A5 UNDER:

' WHERTAS the author is desirous of constitutinS a trust for public Educational purpose as
hereinafter mentioned in Dharwar District and such other place in lndia as my be decided by
the Tr,rstees from time to time,

. WHEREAS with rhe said intent the Author as set apart a sum of RS.2250OO/. (Rupees Two
Lack Fifty thousand only) which he har handed over to Trurtees hereinaft"|.rn"n,,onuo,o
hold the same upon trust totether with all the income arising there from and all the
accumutations and accretions thereto forthe intent purposes and objects herein conlatned.

. WHEREAS thF Author desires to reduce to writing the terms of the Trust:

' NOW THIS DEEO OF TRUST WITNESSES AS FOLLOWS:

. The Author has this day transferred and tiven unto the Trustees a sum ofRs.2,!t,OoO/-

(Two lakh fifty thousand only) to be held upon Trust toBether with all the income aflsr0g
there from and allthe accumulations and accretions thereto for the lntent purposes and
objects therein contained.

. The name ofrhe Trust sha be SRTVENTqTESHWAR EDUCATTON TRUSI. The office ofthe
Trust whall be at Annigeri, Tq: Navalgund, Dist: Dharwad, and/ or such other placesas

the Trustees may determise.

. The objects ofthe Trust sha be: EDUCATTON: WithoLrt p.ejudice to rhe generality of
such objeci.

To establish, maintain, run, develop, improve, extend, Brant, donate for the aid in
the esteblishment, maintenance, imprcvement and extension of Schools, Colleges

and other educational institutions including Medical, technical, VocationalTraininS
Rearch Centers, and Hospitats forStudents pursuing theirstudies.

To Inttitute Srudenrshrps, Schotarships, Sripends, Medah, prizes etc. lo hetd and
encoura8e deserving students and provide monetary aid to students scholars and
teachers for pursuing their educalion,

To establish. maintain, develop and donate tor the establishment, maiotetance and
development of Eook 8anks, Libranes, and research units for the advancement and

Dromolion of education,
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To organi2e, condu€t and assist in the orBanising and conduct of lectuaes, semitatdst

and symposiumt on arts, sciences, commerce and other subjects and General

Academac interest to students.

To do all that is necessary and incidental tor the purpose of achievintthe objects in

(a) to (d)above.

The Trust herebV created shallbe irrevocable.

The term 'lTrust Property" shall mean and include the said sum of Rupees Two Lakh Fifty

thousand set apart bY the Author and further Erints, donations and contributions of

money, and/or property_movable or immo\,able that may be made by the founder or by

others from time to time and other accumulations and accretions thereo{ in whatevel

formthey may be varied from time to time

The Trust Propeny shall vest in the Board of Trustees who shall hold, mana8e and

administer theTrust in accordance with the terms and provisions thereof'

OOARD OF TRUSTEES.

. The first Board ofTrustees shall consist of the following Persons:

. srisanjeevareCdY K. Amadla, Resident of AnniEeri Tq: N nvalEund' Dist: Dharwad

. sfl Anand c. Kalal, Residenl of AnniSeri Tq:Navalgund, Dist: Dharwad

. SriSambajiS. Kalal,Residenl of HebsurTq: Hubli,oist oharwad

' sri Srinivas N. Nlankani , Resident ot Anni8eri Tq: NavalSund, Dist: Dhatuad

. Sri N4ahabaleshwarv Hebasur, Retident of Annigeri Tq: Nava lBund' Dist: Dhalwad

The above persons will be trustees for life until and uniess lhev are lemoved bY the

Author of the Trust durinB his Iife time'

, Du.ing his life time, the Autho. of the Lust can appoint ne\^' lrustees, and rcmove

any exittinE trlrstee

. SriAmrutbhat R. Handigolwillbe the President of the Board ofTrustees '

. Th6 Board of Trustee shall consist of a minimum numb€r of Five and maximum

number of Fifteen trustees During his life time' the Author' and aft€r his life time'

the Board shallexercise powers of nomination/op'option of trustees'

9 Without prejudice to the generality ol powers' lhe trustee shall have the followiog
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ii) To dele8ate any powers as they can lawfullY deleBate to any other person and to

ecute s!ch power as they may think fit forthe purpose

iii) To convert, call in, sell or otherwise, dispose of any of the investments compfised in

e Trust Prop;rtY and reinvest of change the nature ofany other inveslments

iv)The funds of the Trust shall be invested in the modes specified under the provislon

of Sectioo 03(11(d) read with 11(5iofthe IT Act,1961as amended from time to time'

!)To withdraw any power or revoke any appointment ofany emploYee or attorneY'

vi) To sell any immovable p.opertY belonginS to the Trust for the purpose ofinvestin8 the

proceeds in any other property requiredforthe objects of the Trust'

vii)To let anY portion of any immovable propertyforming part ofth€ Trust fund' at such

rent and for such Period and on such terms and conditions as thev maY think fit and

accept surrender of any lea5e.

viii)To maintain Bank accounts inthe name of the Trust and President to operate the said

ix)To appoint proxy or proxies forvoting at anY meeting of'reditors' contributors'

conkibutories, shareholders or otherwise

x)To raite loans on the mortgage oftheTrust propertiesmovable or immovable with the

consent of the president.

xil To borrow funds with or withgut security ofthe property and for thisto mortgage chatge

and encumber any agset immovabl€ or movaole'

xii) To accept tifts, donations or contributions in so far as theY are not inconsistent with the

object5 ofthe Trust;nd allsuch gifts, donations a nd.co ntributions 5ha ll form part of the

corpus of the trutt, unless il is othetwise specifically Eive n in wriring by the Donor'

xiii) To establish Trusts and other inttitutions havinS obiects similar to those of the TrLlst'

Provrded futther that any or allthese powers can be exercised by anytrustee or any

Group of them on being 50 authorised bY the BoABD OFTRUSIEES'

i0. These powers of the Trustees will be 50 exe(ised a5 to ensu'e that the'income of the Trust

wol|ldbeexempteilherundersectionlo{22)of.the|ncomeTaxAct,196l,a5existingorasmayDe
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. t __<i
amcnoerlfrom trme to time or under anv other amended provision of that Act algBbhiJQicable

' Lt ! clarfed that the power inclLrding those mentioned inClauseg(iv) shall be exercised in sucha

rrn.er that by reason of the investment of the trllst fundt or its aclivities the Trust shall not be

connr!eo as existing for purposes of profit within the meaning of the terms under section 10{221 of

the lnconre Tax Act 1961 or any other similar amended provision a5 will be applicable'

11'T|eT|lLsleegshaILrnainlaIna||accounlsoftheTlu5treSu|atlY'Theaccount5sha||bedu|Y
audrted by a Charlered Accounlant Every Year, the account shall be closed bV 31" March

]2'TheTlustees5ha||ata||timestandindemnifiedinlespectofanyActthatmaYhavebeen
bonafide done in respect of matters relating to the Trust, but theY shall not be entitled to any

!- lJ Any decrsion taken by majority oftheTrusteesincludingthe President' ttanytrust meeting' 5hall

I be v,,lid and bindrng on all the truslees and powers so vested in o' exercisable by the trustees shall

I be valid and binding on the trust

\ 14 A rtnnutes booh shall bS maintained at the office by the Board of Trustees Minutes of all

fl..f\ n,""r,ngr. .ppointment and entry into the office of everY new trustees and all other proceedings of

bNd\,*" o.".; "r 'r.F 
Tnrieei thall be entered and rcco.ded in such minutes book and shall be signed byF,-x"\.;;';;",; ;;;" i,,,,1* ,r,"rr o. 

"nt"'"d 
and rcco'ded in such minutes book and shall be sisned bv

i\i\t$,o a,.r',r"^t of the meenngs eiiher at the conclusion thereof or at subsequent meting when thev

i l! | lJre dL,ly corrtirrned

', )1il{j, ,r.,r',estdcnt sharr dr arr trmes durins h,,/A

16 The {unds and income of the T.ust shall be soiely'utilized for the achievement of its objects and

|roportionofitsha||beUtilizedforpaymentoftheTlustees/lvlembersbywayof,profit,interest,
dividends etc.

t7 No amendmenls to the Trust/Memorandum of Associatio n/8Ye_Laws/ R ules and reEulations shall

be nrade which may prove to be repugnant Io the provisions ofsection 2{15)' 11'12.and 13 and 80G

of lhc l.T.Act,l961 as amended from time to time Further no amendment shall be carried out

!,Jilho!t ihe prior approvalofthe Commissio ne I of lnco me-Tax

]ll |i (hc event ot dilso|ulion or windinE up of the Tlu;t, the assets lemaininS as on the date of

disso|].lton'ha|lUndelnocircumstancesbedistributedamonBtheTrlstees/Membelsofthe
Mi]naSrnB Cornmrttee/ Government Body but rhe same shall be transferred to another Charitable

rn,st*t.os"oujectsaresimi|altothoseofthisTrustandwhichenjoyslecognitionunderwhose
obiects are sinrilar to those of this lrust and which enjoys recognition under section 80G of the

I T.Act, 1961 as amended fiom time totim€'

is continuance in the office, have right to delegate his

po\^/crs lo any of the remaining trustees or lo other atto'neys or agents' with the prior consent of

tlrti BoJ,d of Trustees.

IN W1TNESS WHEREOF, I XIVE SIT EIO SUSCNIEED MY HAND

yerr fir5t above written.

AND SEAL the dEY and the

l<n.'i (€udh*.61.|i""nnkhltr
wrrrrssrs: I | ) fl+, "-+*,, urD

N). f?a.n
AUTHOR

t ., a doddF
(tdod @o$!4 6. do. 94)9 lrr."''1 i:ff:*s.
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THIS DEED OF ADD, ENDUM of TRUST DEES OF SRI VENKATESHWAR

DEUCATION TRUST, ANNIGERI is executed on this 66 day of October

2020 at Anniged in order to amnend the Trust Deed executed on 16d day of
October 2015 and registered with the Sub Registrar, Annigeri on 16ft day of
October 2015 recorded in Book No- 4, bearing document No. AGR-4-00013-

2015-16 CD No. AGRD2I Da. 16110/2015 as the clauses ofthe said Trust Deed

are not in consonance with the provision ofthe Income Tax Act.

NOW THIS DEED WITITESSES AS FOLLOWS:

In clause 8 after the name of "Sri Mahabaleshwar V. Hebasur, Resident of

Arurigeri, Tq: Armigeri, Dist: Dharwad. Following Trustees shall be added:

" Sbri Maheswhar S/o Ishwarappa Angadi. Age 42 Years of Annigeri. Tq:

Annigeri, Dist: Dharwad.

Shri Vasappa S/o Venkaraddi Konaraddi. Age 59 Years of Annigeri, Tq:

Annigeri, Dist: Dharwad-

Shd Chetana W/o R.ishikumar Sarangi. Age 35 Years of Annigeri, Tq: Annigeri,

Dist: Dharwad."

firtUn%-l;

r {.K;@ ":& . r.=€.'*sl.*Wv'
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In clause 8 ofthe trust deed the word5 "Sri Amrutbhat R. Handigol will be the

President of thrc Board of Trustees" shall be deleted and following sentence will
be added in it's place:

"The Board of Trustees shall elect amongst themselves the President of the

Trust who shall old office for a period of Three vears and is eligible for

reappointrnent as President."

Clause 9(iv) shall be amended as follows:

The section mentioned in the said clause is Section 03(1)(d) which shall be read

as "section 13(l)(d)' and before "l l(5)" word "Section" is to be added and I.T.

Act is to read as "Income Tax Act, 1961". The amJnded clause will read as

follows:

"9(iv)The fiurds of the Trust shall be invested in the modes specified under the

provisions of Section l3(1)(d) read with section 11(5) of the Income Tax Act,

1961 as amended from time to time."

Clause 9(viii) shall be replaced with clause as follows:

t,<K.W- L.R

,.fM*l 1m'

4. S. N. fro-vttscr'n\

/ Y--@ , c.R.so-roagi
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any nationalized banks or scheduled banks in the name of the Trust and the

same shall be operated jointly by the President and Managing Trustee or

Secre@ry, The trust may also open Bank accounts with any nationalized banks

or'schedules banks in the name of the institutions run and managed by the

Trust."

. A new clause 164 shall be added to the Trust deed after Clause 16, Which

shall read as follows:
. it'.

'16A. BENEFIT OF Ilfi TRUST:'Tbg tenefits of the Trust shall be open

to all irrespective of any caste, creed or religion' No part of the income

and/or fi:nds of the trust sha[ be dis,hibuted amongst the members of the

trust or their family members eithei as' ifividend or in any other manner'"

A new clause 16C shall be added to the Trust d€ed after Clause 16A., which

shall read as follows:

r.5lt. $ir,'e-J q--:R&.

rr$Ar*l-
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d,t td
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'4.

'18. DISSOLUTION CLAUSE: Ip the event of diisolution or winding,:-''...
up of the Trust, all the assets rbrbafuiiitg as on the date of dissolution afler.\,...
meetmg all the liabilities shall :be transf-erred to another Trust, whose

objects are similar to these oftbis,Trust and which is registered u/s 12AA
'or other applicable provisions.irid enjoys recognition u./s 80G of the.
l
Income Tax Act 1 96 1 as amended from tim€ to time."

A new clause NO. 19 shall be adde{ to the kust deed which shall read as'

follows: ' .'

"19. AMALGAMATION OF TRUST:'The trust mav be amalsamated with

another chaiitable Trust or Institution fith similar objects and which is
I ..

registered U/S 12AA or other applicable provisions of the Income Tax Acq

1961 and also enjoys recognition r:/s 80G ofthe lncome tax Act 1961. The

amalgamatron shall be approved by 2/3'' majority of the Trustees present in

a valoly conveneo meeung,"

t.>.\.Rtel_ !.s. Z. <,. F5.\.-SQ c,
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A new clause No. 20 shall add to ttre Trust deed which shall read as follows:

"2 1 . Trust offico hours shall be fiom Moming 1 0.00 am to 5 p.m. ,?

TESTMONIIJM AND ATTESTATION

IN WITTNESS'WHEREOF the TrusGes have executed th6se presents on

this 6ft Day of October 202b at Arurigeri.

-.s.r<.^\Q_
Sambhaji S. Kalal
Aadhar No: 771'1 2943 8523.

Srinivas N. Mankdni. 1Ce Uotaer narayan Mankanil

Aadhar No: 4766 0753 4282.
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,

€i arJ(ron$D a$i{Jda dDdrdd slesogJbtr)xu6Drr)
This shebt cai be us-ed for any documeni

Mahabaleshawar V Hebsur.
Aadhar No: 7291 6824 2177.

, ga'-
Maheshwar I. Angadi.
Aadhar No: 2556 4117 1017 .

Vasappa V Konaraddi.
Aadhar No : 6293 9255 3479 .

Aadhar No: 5336 4078 4951.

, S , N .Y\q\1\<<^n i
Sudha N Mankani. fAuthor Of Deed]
Aadhar No: 4009 1522 2430.

WITNESS:
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